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Prospective investors must read the following disclaimer before continuing. The following disclaimer applies 
to this Whitepaper, which includes the contents herein together with all appendices (the “Whitepaper”). This 
Whitepaper has been prepared by Picchu Rio Gold, Inc. (the “Company”), in connection with a prospective 
offering by the Company of security tokens (the “Tokens”) as more particularly described in an information 
memorandum (the “Information Memorandum”) issued by the Company. With the exception of the legal 
terms and conditions contained in this section 1 under the headline “Disclaimers”, this Whitepaper is legally 
non-binding in its entirety, and prospective investors must not rely on any information contained herein, but
should rather refer to the legally binding Information Memorandum and any additional subscription 
documentation. Prospective investors are advised to read this disclaimer carefully before accessing, reading 
or making any other use of this Whitepaper. Without prejudice to the aforesaid, in accessing this 
Whitepaper, prospective investors agree to be bound by the following terms and conditions contained in this 
Disclaimer, including any modifications to them which may be made from time to time, each time 
prospective investors receive any information from the Company as a result of such access. 

Confirmation of prospective investors’ representation: In order to be eligible to view this Whitepaper or make 
an investment decision with respect to the Tokens, investors must not be a person resident in a U.S. person 
(as defined in Regulation S under the Securities Act (as defined below)). This Whitepaper is being sent to 
prospective investors personally, in physical and electronic form, and by accepting the email and accessing 
this Whitepaper, prospective investors shall be deemed to have represented to the Company (1) that such 
prospective investors are not a resident in the United States (“U.S.”) nor a U.S. person, as defined in 
Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”), nor are such 
prospective investors acting on behalf of a U.S. person, that the electronic mail address to which this email 
has been delivered is not located in the U.S. and, to the extent that prospective investors purchase the 
Tokens described in this Whitepaper, prospective investors will be doing so pursuant to Regulation S under 
the Securities Act, and (2) that prospective investors consent to delivery of this Whitepaper, and any 
amendments or supplements thereto, by electronic transmission. 

DISCLAIMER - IMPORTANT NOTICE
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This Whitepaper has been made available to prospective investors in electronic form. Prospective investors 
are reminded that documents or information transmitted via this medium may be altered or changed during 
the process of transmission, and consequently, none of the Company, its subsidiaries, if any 
(“Subsidiaries”), or any person who controls, or is under common control with the Company or Subsidiaries, 
nor any of their respective directors, officers, employees, representatives or affiliates, accepts any liability or 
responsibility whatsoever in respect to any discrepancies between the Whitepaper distributed to prospective 
investors in electronic format and the hard copy version. 

Nothing in this Whitepaper constitutes an offer of securities for sale in the U.S. or any other jurisdiction 
where it is unlawful to do so. The Tokens have not been, and will not be, registered under the Securities Act 
or the Securities Laws of any state of the U.S. or other jurisdiction, and may not be offered, sold or delivered 
within the U.S., or to or for the account or benefit of persons resident in U.S. persons (as defined in 
regulation S under the Securities’ Act), except pursuant to an exemption from or in a transaction not subject 
to the registration requirements of the Securities Act and applicable State or local securities’ laws.

Except with respect to eligible investors in jurisdictions where such offer is permitted by law, nothing in this 
Whitepaper constitutes an offer or an invitation by, or on behalf of, the Company to subscribe for, or 
purchase, any of the Tokens described therein, and access has been limited so that it shall not constitute, in 
the U.S. or elsewhere, a general solicitation or general advertising (as those terms are used in Regulation D 
under the Securities Act) or directed selling efforts (as defined in Regulation S under the Securities Act). 

This Whitepaper, or any materials relating to the offering of the Tokens referred to herein, do not constitute, 
and may not be used in connection with, an offer or solicitation in any place where offers or solicitations are 
not permitted by law. If a jurisdiction requires that the offering be made by a licensed broker or dealer, and 
the dealers or any affiliate of the dealers is a licensed broker or dealer in that jurisdiction, the offering shall 
be deemed to be made by the dealers or such affiliates on behalf of the Company in such jurisdiction. This 
Whitepaper may only be communicated to persons in the United Kingdom in circumstances where section 
21(1) of the Financial Services and Markets Act 2000 does not apply. 

DISCLAIMER - IMPORTANT NOTICE
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Prospective investors are reminded that they have accessed this Whitepaper on the basis that they are a 
person into whose possession this Whitepaper may be lawfully delivered in accordance with the laws of the 
jurisdiction in which they are located, and that they may not, nor are they authorized to, deliver this 
Whitepaper, electronically or otherwise, to any other person. If prospective investors have gained access to 
this Whitepaper contrary to the foregoing restrictions, they will be unable to purchase any of the Tokens 
described therein. 

This Whitepaper, including all information relating to the Company and Subsidiaries, is confidential, and is 
intended solely for the use of the person or persons to whom it is given or sent. Prospective investors are 
not authorized to, and they may not, forward or deliver this Whitepaper, electronically or otherwise, to any 
other person, or reproduce such Whitepaper, in any manner whatsoever. Any forwarding, distribution or 
reproduction of this Whitepaper, in whole or in part, is unauthorized. Failure to comply with this directive may 
result in a violation of the applicable laws of other jurisdictions.

Prospective investors are responsible for protecting against viruses and other destructive items. If 
prospective investors receive this Whitepaper by email, their use of this email is at their own risk, and it is 
their responsibility to take precautions to ensure that it is free from viruses and other items of a destructive 
nature.

This Whitepaper is not approved for the public, and is only intended for recipients who would be generally 
classified as “qualified”, “professional”, “accredited” or “institutional” investors. This Whitepaper is not 
designed for use in any jurisdiction or location where the publication or availability of the Whitepaper would 
be contrary to local law or regulation. If prospective investors have access to the Whitepaper, it is their 
responsibility to be aware of, and to observe, all applicable laws and regulations of any relevant jurisdiction, 
and it is recommended that an investor first obtain appropriate legal, tax, investment or other professional 
advice prior to acting upon this Whitepaper.

DISCLAIMER - IMPORTANT NOTICE
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No person has been authorized to issue any advertisement or to give any information, or to make any 
representations in connection with any offering, subscription or sale of Tokens, other than those contained in 
this Whitepaper and, if issued, given or made, such advertisement, information or representations must not 
be relied upon as having been authorized by the Company. Neither the circulation and/or delivery of this 
Whitepaper, nor the issue of Tokens, shall under any circumstances create any implication that there has 
been no change in the financial position or affairs of the Company or Subsidiaries since the date hereof.

SELLING RESTRICTIONS

Generally, the distribution of this Whitepaper, and the offering of Tokens, may be restricted in certain 
jurisdictions. The information contained in this Whitepaper is for general guidance only, and it is the 
responsibility of any person or persons in possession of this Whitepaper and who wishes to purchase 
Tokens to inform themselves of, and to observe, all applicable laws and regulations of any relevant 
jurisdiction. Prospective applicants for Tokens should inform themselves as to legal requirements also 
applying and any applicable exchange control regulations and applicable taxes in the countries of their 
respective citizenship, residence or domicile. This Whitepaper does not constitute an offer or solicitation to 
any person in any jurisdiction in which such offer or solicitation is not authorized, or to any person to whom it 
would be unlawful to make such offer or solicitation.

If prospective investors are in doubt as to the contents of this Whitepaper, they should consult their 
attorney/solicitor, accountant or financial advisor(s). The contents of this Whitepaper should not be treated 
as advice relating to investment, legal or taxation matters. Prospective investors must rely on their own 
independent advisors as to legal, tax and related matters concerning the Company, Subsidiaries, their 
respective affiliates, the Tokens and investment therein.

Investment in Tokens will involve certain risks and special considerations. Investors should be able, and 
willing, to withstand the loss of their entire or substantial investment. The investment in Tokens 
contemplated hereby is subject to fluctuations and the risks inherent in all investments, and there can be no 
assurance that an investment will retain its value, or that appreciation will occur. The price of Tokens and 
any income from such can go down, as well as up, and investors may not realize the value of their initial 
investment.

DISCLAIMER - IMPORTANT NOTICE
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The Tokens contemplated hereby are a suitable investment only for qualified, professional, accredited or 
institutional investors, for whom an investment in such does not constitute a complete investment program 
and who fully understand, and have, the financial resources necessary to assume the risks involved in them. 
The Company reserves the right to withdraw or modify this offering at any time prior to the acceptance of 
Security Token purchases from investors.

In making an investment decision, potential investors must rely on their own assessment of the Company, 
Subsidiaries and the terms of the offering, as well as the advice from their own representatives, including 
their own legal advisers and accountants, as to legal, tax and related matters concerning the Company 
and/or Subsidiaries and an investment through purchase of Tokens, and including the merits and risks 
involved. These Tokens have not been recommended, or endorsed by, any federal or state securities 
commission or regulatory authority. Furthermore, the foregoing authorities have not confirmed the accuracy, 
or determined the adequacy, of this Whitepaper.

Tokens are illiquid, as they are unlisted and are non-readily realizable securities. The prospective investors’ 
ability to redeem their investment in Tokens may be severely impaired.

The Company is not subject to any investment guidelines of any regulatory body, which impose prudential 
requirements to limit risk. There can be no assurance that the investment objective of the Tokens will be 
achieved.

DISCLAIMER - IMPORTANT NOTICE
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FORWARD-LOOKING STATEMENTS

This Whitepaper includes statements, which contain words or phrases like: “will”, “aim”, “will result”, 
“possible”, “likely”, “believe”, “propose”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”, 
“contemplate”, “seek to”, “future”, “objective”, “goal”, “should”, “project”, “will pursue”, and similar 
expressions or variations of such expressions that are “forward-looking statements”. Any projections, 
forward-looking statements or opinions contained in this Whitepaper constitute estimates by the Company 
based upon sources deemed to be reliable, but the accuracy of this information is not guaranteed, nor 
should the prospective investor consider the information to be all-inclusive. By their nature, certain forward-
looking statements are only estimates, and could be materially different from what actually occurs in the 
future as a result, and actual future gains and losses could materially differ from those that have been 
estimated. 

Notice to Investors in the USA: This Whitepaper, and any other material in connection with the offer or 
sale of Tokens, is not a prospectus, as defined in the SEC. Interests in the Tokens may not be marketed, 
offered or sold directly, or indirectly, to the public in the USA, and neither this Whitepaper, nor any offering 
material or information contained herein relating to interests in the Company, may be supplied to the public 
in the USA or used in connection with any offer for the subscription or sale of Tokens or interests in the 
Company to the public in the USA. 

DISCLAIMER - IMPORTANT NOTICE



Picchu Rio Gold 2 (PRG) is a cutting-edge cryptocurrency project that provides its STO (Security Token Offering) 
investors with a unique opportunity to invest into both crypto and real-world assets by backing digital tokens (Picchu 
Rio Gold 2 tokens) with a predefined amount of proven physical in-ground and stockpiled gold, as well as gold alluvial 
ore. 

• The amount of gold initially assigned to each token during each stage of the Project offering, except post-STO 
stages, remains constant and equals the amount grams of gold produced. After launching the gold mining 
operation in Peru (which is the purpose of this STO Project), the mined gold begins to be distributed between 
token holders in values above and beyond their initial acquisition price. 

• The most interesting option for investors, however, is the ever-increasing market price of gold for the acquired 
tokens. Bought at the early stages of the project, these tokens are not restricted to in liabilities, but also allow a 
great way for their holders to increase in market price of gold per each token, for every year going forward, 
based on distribution from the mined gold. Such a proposition allows investors to choose the most desired and 
appropriate strategy: 

• To indefinitely (until the 100 million grams of gold are produced) continue accumulating the gold amount 
assigned to each token through quarterly gold distributions; 

• Security tokens are digital representations of traditional securities, such as equities, bonds and options. 

Benefits of Security Tokens 
– Democratize access to capital formation 
– Enhance liquidity for traditionally illiquid assets 
– Instant settlement (no market manipulation via settlement failure) 
– Reduce friction costs with regulation-aware tokens 
– Allow more customizable securities 
– Provide more transparency for regulators 

Picchu Rio Gold 2 (PRG) Project utilizes a blockchain-based technology of Bitcoin Smart Contract which provides 
maximum security and transparency for the invested funds, while at the same time keeping up with the most recent 
global STO legislation developments. Thus, all investments are placed not into the Company, but with the holding 
company, located in the USA, where the STO project can easily be audited officially by FINMA, the organization 
responsible for the financial monitoring of STO projects.

Executive Summary
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The Main Advantages of Our Token

• PRG is one of the first precious metals mining projects, seamlessly combining blockchain 
technologies and the real production of gold, with valuable transparency and fair distribution 
of profit mandates;

• Boasts a balanced and committed team of professionals comprised of IT and Digital Security 
Experts, Legal Advisors and Gold Mining Geologists/Engineers, as well as technology 
advanced processing and refining companies in contracts and joint ventures;

• The project’s legal framework is designed to maximize the safety and security of 
investments;

• Agreements with a number of leading marketing agencies are in place for assistance with 
marketing and promotion of the STO through their existing base of active investors.

• The location of mining operations is in the Cusco Department - the Government of Peru has 
created, and is continuously creating, a viable set of laws, regulations and initiatives, which 
helps protects the investment in mines, thereby allowing investors to maximize their ROI 
(return on investments);

• Metallic mineral concessions are professionally-obtained from Mining Ministry via its DREM 
(Peruvian Regulatory Body) with minimal costs. 

• Exploration and Mining leases grant exploration, and then exploitation of commercial 
resources for an unlimited period;

• The Government of Peru only requires a minimum stake in the operation’s profit sharing, and 
treats local, foreign and international investors all equally;

• A certified Peruvian company has the right to directly export its share of metal or hard 
currency outside of the country;

• Of all the Agreements which have been in existence for the explorative extraction of minerals 
between the Government of Peru and the mining company, none (0%) have been reviewed, 
called back, changed or cancelled for invalid reason within the previous 9 years;

• The project can produce up to 90,000 tons per month in exploration mode, via an approved 
environmental impact assessment (DIA) complete with mining plan obtained in 2010.

• The project has approval and support from both the community and local government.

Executive Summary
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PRG Project Legal Framework

PRG Project’s legal framework is designed to secure investments and provide full transparency of 
the STO and project realization:

• Picchu Rio Gold, Inc. — is a USA entity that is registered with a license for conducting 
investment mine activities and an account in a local bank. This legal entity will be the primary 
depository entity of the cryptocurrency during the STO and the sale of tokens, with the 
received fiat money then transferring the necessary funds to the Peruvian mining company 
for the purchasing of equipment, and to fund all costs related to conducting mining activities 
in Peru (PRG Project).

• Avimetal, Inc. — is a legal entity registered in the United States. This company will act as 
the main refinery and trade. The company will not be used to raise funds for the STO, and
will be the custodian of the gold extracted by the refining of the electro winning powder 
forwarded to the overseas refinery by the ESM processing plant in Peru.

• Environmental Systems Management S.A.C. — the company which will hold the rights to 
process pre-mined gold bearing ore on behalf of the Peruvian mining company. The 
company will perform the main operational processing activities for the extraction of gold 
from the gold bearing ore, via operating the Avimetal processing plant equipment and 
system.

The Peruvian mining company is planning to raise from $10 to $15 million in financing from 
Picchu Rio Gold, Inc. during pre STO stage.The STO plan is the following:

– 146 million tokens were emitted by the ETH ERC 1400 blockchain, without the 
possibility of additional emission;

– The minimum desired amount of STO is $10 million, and the target amount is $100 
million. Tokens can be purchased by the investors with the use of major 
cryptocurrencies BTC or with fiat currencies (wire transfer);

– Tokens will be sold through the Ethereum-based smart contract, in order to ensure full 
transparency and proper recording of all receivables and investor’s shares;

Executive Summary
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STO Plan

After STO completion, all accumulated operative funds will be used by the mining company for excavation 
operations and subsequent financing of the processing company’s plant equipment in a joint venture, which 
will acquire the proprietary Avimetal systems necessary for operating within the processing plant facilities in 
the Cusco Department of Peru;

As a committed partner, the Company will receive the revenues from Company projects and will have the 
option to use up to one half of the net income for buying back the tokens from the market or exchanging 
them for bank gold certificates.

– The project ensures that the Company will purchase PRG tokens from the market. The following 
system for token price determination will be used:

– The Token will be always tied to the Company’s authorized share. 

PRG Company will announce the financial results and the percentage of gold production achievement on a 
monthly basis, whenever it changes;

Once production results are achieved (i.e. 10%), the token value will be established as the following: 1 PRG 
token = 1 common share (146 millionth of one PRG tangible and intangible asset). After the second year of 
mining with 50% of the achievement, the value of 1 PRG token is projected to be increased; in practice, 
PRG tokens to cash value should also increase each year, due to the production in quantity of the PRG 
tokens after each buy-back;

It is currently being planned that at the end of the first year of mining, the mining Company will provide a 
dividend option to exchange tokens to banking gold certificates in the selected location of the world. All PRG 
tokens that have been purchased-back by the mining company from the market or exchanged for banking 
gold certificates will be destroyed.

Executive Summary
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Picchu Rio Gold 2 (PRG) is a cutting-edge cryptocurrency project that provides STO investment 
professionals with a unique opportunity to invest both into the crypto and real world by backing digital tokens 
(Picchu Rio Gold 2 (PRG)) with a predefined amount of physical gold (STO). The amount of gold initially 
assigned to each token at every stage of the Project realization, except for post-STO stages, is constant, 
and equals 1 gram. However, the token price differs at each stage of the initial 3 years of Project Maturity, 
from $1 up to $65. Once the gold mining operation has launched in Peru, which is the eventual purpose of 
STO Project, the mined gold will start to be distributed between tokens, until the initial obligation of 10 million 
grams of gold is met. Following this “break-even point”, the mined gold will continue to be distributed, 
allowing investors to choose their most desired and appropriate strategy: 

– To continue indefinitely accumulating the gold amount assigned to each token through quarterly 
gold distributions;

– To exchange tokens for gold, which can be sold either by Picchu Rio Gold (PRG) or by the 
investor themselves, or passed on to the investor in the form of gold bullion.

– To combine the above-described two strategies. 
– Utilizing blockchain-based technology of Ethereum smart contracts, PRG Team has devised a 

Project Framework which provides maximum security and transparency of the invested funds, 
while at the same time keeping up with the most recent global STO legislation developments.

Smart Contract
Written in Solidity over the Ethereum platform, compatible with the Ether ecosystem and deployed on 
PRG2.com - https://prg2.com/prg2.ops/smart-contract

General STO Plan
Total Supply – 146,000,000 PRG Tokens
Total Authorized Shares: 35,000,000  (Total Tokens)
Maximum Supply Pre STO – 2,000,000 PRG tokens
Initial Stage and Seed Stage: 8,000,000 PRG Tokens
Total Circulating Supply: 10,000,000 PRG Tokens
Reserve Supply: 136,000,000 PRG Tokens
Maximum Balance Supply: 35,000,000 PRG Tokens

Key Information
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Picchu Rio Gold is a financial company, and is planning to raise from $10 million to $100 million by the end 
of September 2021. The STO plan is the following:

– 1 billion tokens were emitted by the ETH blockchain, without the possibility of additional emission;
– The minimum desired amount of STO is $10 million, and the target amount is $100 million. 

Tokens could be purchased by investors via use of the major cryptocurrencies (BTC) or with the 
fiat currencies (debit cards or wire transfer);

– Tokens will be sold through the Ethereum-based smart contract, in order to ensure full 
transparency and proper recording of all receivables and investor’s shares;

– Investors will be able to track and monitor purchases through the investors back office;
Project Advantages;

• PRG is one of the first projects to blossom from the precious metals mining sector, combining 
blockchain technologies and the real production sector with high transparency and fair distribution of 
profit;

• Boasts a balanced and committed team of professionals comprising IT and digital security experts, 
legal advisors, gold mining engineers, and marketing specialists;

• The legal framework is designed to maximize the safety and security of investments;
• Agreements with a number of leading marketing agencies are in place for assistance in marketing and 

promotion of the STO through the existing base of active investors.
Conclusion
• Investing in the PRG Project is one of the best opportunities to convert cryptocurrency into tangible 

assets that have both short-term and long-term value in the form of gold!
• Investing in the PRG Project presents a new-era lucrative investment possibility that allows our 

investors to multiply their investment simultaneously in the physical and in the crypto world!
• In the crypto world, the Token’s value will continuously grow once it has launched and the project is 

funded!
• The PRG Tokens will constantly increase in value, as their weight in gold steadily grows!

Key Information
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Token Buy-Back Program

• The project ensures that the Company will purchase PRG tokens from the market, starting during the 
second year of gold mining operations. The following system will be used for token price determination:

• The token will be always tied to the market price of share, with the basics of our production of the gold, 
deposit, and company. 

• Company will announce the financial results and, respectively, the percentage of production 
achievement will change;

• Should the budgeted results be achieved, the token value will be established per company appraisal. 

• In practice, PRG token value will also increase each year, because of gold quantity production, and 
after each buy-back, gold price will increase while volume production increases;

• It is planned that at the end of the first year of mining, Company will provide the option to exchange 
tokens to banking gold certificates in a selected location of the world.

• All PRG tokens purchased-back by Company from the market or exchanged for banking gold 
certificates will be burned.

Key Information



18

STO Token Structure

40% 5%17%28.57%

PRG is released, 146.000.000 tokens with no additional releases.
• Token Distribution to Public  - total 35,000,000
• Reserved Funding – total 24,820,000
• Founders – total 58.400,000
• Bounty Campaign & Community Support – total 7,300,000
• Advisors – total 18,960,000

DISTRIBUTION RESERVED 
FUNDING

FOUNDERS BOUNTY 
CAMPAIGN

13%
ADVISORS



2M TBD3M 5M TBD

Pre-STO Sale 2 Million

PRE-STO
June 1, 2021- May 31, 

2022

3 Million Sale

Initial STO
Sept 1 ~ Nov 30, 2022 

3 Million Sale

Seed STO
Dec 1 ~ May 31, 2023 

TBD Million Sale

STO 1
4.1~6.30.2021

TBD – 100 Million 

STO 2
TBD

STO Token Distribution
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Peru is one of the largest countries in South America, with a population in excess of 29 million people. 
The backbone of the Peruvian economy is Agriculture. The contribution of the mining sector to the 
national economy does not exceed 40%. Currently, the resources mined in Peru are gold, chromium 
ores, gypsum, salt, and building materials – mainly, cement raw materials. With such a large area 
and diversified geology merging across the boundaries between several countries, Peru has 
tremendous mineral potential that has yet to be evaluated and developed. Geological studies indicate 
the variability and abundance of Peruvian mineral resources – gold in particular – with most deposits 
having geology and structure that is highly favorable for exploration and mineral extraction. However, 
due to the large area of land, considerable resources and investments are required (which the 
country currently lacks) in order to develop and improve the infrastructure fit for minerals exploration. 
Thus, the Government is now undertaking numerous steps to encourage investment into the mining 
of precious metals (gold and others), especially in the North, Northeast, and Cusco and Madre Dios 
areas, thus making the development of the mining industry a priority task for Peru’s Ministry of 
Energy and Mining.

1/9/2022

General Overview – Peru Mining
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The property is centered on river placer gravel deposits, in a region that has an extensive history of placer 
gold mining. The river’s gravel deposits are point bars on the river’s floodplains. Rapid regional uplift and 
concurrent river downcutting has resulted in large, abandoned paleo terraces which contain millions of 
cubic meters of gravel within them. The gold and heavy mineral sand bearing placers of the property were 
formed in the eastern part of the Andean cordillera, bordering the Amazon Basin. 

The oldest known rocks are early-to-late Paleozoic metasediments. These weakly metamorphosed 
argillites, slates, cherts, limestones and sandstones are often rich in hydrocarbons. The 3-to-5-kilometer-
thick assemblages were deposited along the strike of a miogeosyncline, receiving sediments from the 
Precambrian age continental craton to the east. During the orogenies of the Permian and Mesozoic 
periods, large grandodioritic plutons intruded into the Peleozoic metasodiments in the area of the present 
Region A (Vilcanota) and Region B River (yanitile) drainages, forming the batholith. It was uplifted during 
various Tertiary orogenic phases, and the intrusion of the plutons – as well as the general compression 
and uplift of the Andean cordillera – caused deformation, metamorphism and thrust faulting of the Peeozic 
sediments. Over time, erosion has exposed the plutons from the sedimentary cover. 

Numerous small vein systems containing precious (including platinum group) and base metals occur in 
both the plutons and the meta sediments. Additionally, porphyry, skarn and disseminated precious metal 
types of mineralization have also been observed by the author in the region. The auriferous quartz veins 
found in the region typical of a much larger belt of these hypo abyssal deposits are contained in the meta 
sediments that extend on the eastern side of the Andes. The gold deposited into the river gravels is the 
result of erosion of the large granodiorite batholith and the surrounding slate and skarn belt. 

Mining General Facts
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This erosion exposed the numerous deep-seated, hypabyssal gold veins and auriferous base metal 
deposits. The heavy minerals are physically separated by erosion from the granodiorite and skarn rocks. 
The eroded gold particles from these veins typically have high fineness, which is reflected in the fineness 
found in the placer deposits of 0.93 – 0.96. The closest geological comparisons are the veins and placer 
deposits of the Mother Lode Belt of California and the Eastern Australia Gold Belt. The heavy mineral 
sands were also physically separated by erosion from the granodiorite intrusions and skarns. The placer 
deposits are exceptionally consistent in gold and heavy mineral sand grades, as well as in the sediment 
type with which they are deposited. The small gold particle sizes (200 mesh average) and flattened shapes 
make recovery techniques critical. The results of various evaluations by companies on the property that 
have been shown to the author consistently show free gold grades at 0.5 gm Au/m3 three percent heavy 
mineral sands. These results confirm the grades reported in 1990, 2002 and 2010 for the indicated 
resources, with new studies in 2011 using “Clean Gold” processing mat inserts into the sluice system 
achieving results of 3.5 ounces per ton. In 2012, Picchu Gold S.A. acquired the concession renamed PRG 
and began new studies, beginning with gravel bed free gold analysis for future open pit mining of the 
river sand bars. Free Gold quantities proved high content in the gravel beds, and in 2014, Shoreham 
Resources of Houston, Texas estimated that the gravel bed contained a minimum of $600,000,000 of gold 
that could be extracted via open pit mining under the 2010 DIA permit. A drilling program to the gravel 
bed – with reverse circulating the free gold, sands and small gravel to the surface for processing with 
drilling recoveries estimates ranging from 5 grams to 3 oz per ton – halted until new technology could be 
added that would be able to capture the over 90% of gold in super micron sizes lost in traditional systems 
use, and embedded gold in heavy bottom river sands could be recovered commercially.

Mining General Facts
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In 2016, recovering from multiple deaths and the replacement of key management positions, the 
company began a joint venture with Coronet Metals, Inc. US and Avimetal, Inc. in pursuit of proprietary 
processing and refining technologies for extracting embedded gold and precious metals from multiple 
river rocks, gravels and sands. Raw Ore shipped to multiple countries for extraction testing obtained 
complete success in identifying key precious metals which could be extracted in high volumes for further 
refining in commercial quantities at low Results culminating in the Q2 2018, and provided the ability for 
the company to use two different environmentally-safe leach agents to maximize the extraction from 
preprocessed ore of extremely high quantities, with the Avimetal system-derived resultant product being 
transportable to third-party refineries at low cost. The refineries will produce gold with varying purity up to 
999.9 and volumes per kilo, with sizes per international standard (12.5 kg) or any other sizes required by 
clients in addition to granule gold.

• The PRG Project is specifically designed for gold growth and deliveries to its investors.  The company 
discloses that, in addition to gold production, it will also produce – and cause to be refined or sold in 
bulk – commercial quantities of platinum, silver, palladium, scandium, zircon wolframite and rare 
earth minerals.

General Conclusions

The STO Project is viable for advancing Mining, Processing and Refining into a high-volume commercial 
venture. All risks have been assessed, and are controllable within limits. 

Mining General Facts
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Basic Mining Plan

New technologies in mining and processing are being incorporated, following extensive studies and 
testing. These technological advancements include incorporating environmentally-safe proprietary 
leaching and gold extraction systems that have yielded very high volumes in both laboratory and field 
testing. The mining plan has been simplified for low cost excavation through processing, prior to shipping 
gold extraction products to offshore and in-country refineries.

Open Pit and Bedrock Drilling Mine Plan

The PRG alluvial and colluvium ore deposit contains multiple metallic bearing ores throughout the claims’ 
depth and width. Additionally, it contains high amounts of free gold, especially within the gravel beds at 
various depths and on bedrock. Gold in high grades is embedded within the ores and proven extractable 
via a combination of micro milling and proprietary leach and recovery processes. The equipment 
necessary for open pit mining is the use of excavators and trucks of 20 tons, incorporating MB Crusher 
mobile crushing, screening buckets and screener units. Mining is planned on a 6-day per week schedule, 
with two 8-hour shifts per day, 312 days per annum. Ore production is initially planned at a nominal rate 
of 100 tpd, equivalent to 37,000 tons per annum, and increasing to 200 tons per day within the first year, 
in the case of collecting $15 million in the STO. Both open pit and directional drilling to bedrock for 
circulating the entrapped gold and metallic ore sands within the overlaying gravels to the surface will be 
overseen by full-time, onsite geologists and engineers.

Mining General Facts
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Political Environment

Peru’s government and the mining company enjoy investor-friendly laws that are constantly being 
improved-upon. Peru is a major gold-producing country with viable sets of laws, regulations and initiatives 
for advancing new investment capital opportunities.

Economic Environment 

The government welcomes gold mining projects due to: general economic development of this growing 
democracy, development of local communities, and shifting an agriculture-oriented economy.

Social Environment

The company has been directly supporting the local communities for 6 years, as well as through its 
nonprofit partner association manned by Peruvians and Americans;

– There is an abundance of skilled and non-skilled workers
– The mining and processing companies practice environmentally-safe operations
– There exists a strong Technology Environment
– Peru has international accredited laboratories
– The country has Geology and Training facilities nationwide
– The company has rights to bring in foreign specialists
– The company employs local professionals, as required by Peru laws
– The company is partnering in joint venture with ESM S.A.C. for processing via the Avimetal 

proprietary equipment and system that has been designed specifically for this ore.

Mining General Facts

Mining General Facts
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General Terms for Concession Agreements

Concession agreements are developed and concluded based on Acts and Regulations. Contract covers the 
technical, financial, environmental and social aspects. The Act does contain the term
«concession»; however, the analysis of applicable regulation allows the assumption that a mining contract 
should be regarded as a concession agreement.

• Concession agreements are concluded for the term of up to 30+ years, until the deposits of the areas 
are exhausted.

• The agreement contains essential terms of cooperation between the company and state, which are as 
follows:

– Taxes to be paid by the company;
– The share (interest) to be transferred to the state in course of concession part of income from 

exploration of the area of business, to which the state is entitled (usually, this share is limited to 
the share owned by the state in the chapter capital of the company);

– Environmental protection measures (the company pursuant to the concession developed an 
Environmental Protection Program for exploration mining, and is approved under the Cusco 
Department “DREM” Environmental Division, with issuance of a DIA certification in 2010) and 
corporate social responsibility, i.e. undertakings of the company to participate in the development 
of social infrastructure objects (schools, water, food etc.), ongoing for 6 years.

– Taxes
• 1-5% — royalty;
• 15-21% social taxes;
• 15% — corporate income tax; 

Mining General Facts



27

The amount of capital investments projected is for collecting $10 to $12.5 million during the STO. Total 
combined operating costs for the Project are estimated to be around $500 - $1,000 per ton of the ore mined, 
processed and refined into bullion, causing a yield per ton of gold ore alone in the range of 1~9 plus ounces.

Ensuring the safety of the mining sector is essential for Peru’s economy, which aims to further develop its 
mineral extraction industry. Thus, the National Plan of Environmental Preservation was put into motion by 
the Peruvian Government, and a Special Mining Security Unit was established in order to protect the 
operations of the mining company. Pre-planning was conducted, including safety measures taken to avoid 
the exposure of miners to poisonous chemicals by separating the mining of the gold bearing ores from the 
processing of the ore, by joint venture with an environmentally-safe company and processing plant 
technology, lending to the final product as “green gold”. This approach finds favor in both the world mining 
and environmental communities.

The Peruvian company Environmental Systems Management S.A.C. has processing rights, in compliance 
with the Ministry of Minerals and the Ministry Department of Cusco DREM, and is the organization which is 
set up to extract the gold from the ore into a refinable medium. The gold bearing alluvial and colluvium ore –
as per the national exploration standards – is accepted by the company, as per the concession allowable. 
The processing agreement with the mining company, and the resultant gold bearing powders that the 
company is then allowed to export for refining, will be sent directly via air freight to the Coronet Refinery, 
through the use of local freight forwarders.

Placer Gold Mine Operations
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Peru is one of the largest countries in South America, with a population in excess of 29 million people. 
Peru’s economy is strong on mining, and the mining sector’s contribution to the national economy is over 
40%. Currently, the resources mined in Peru are gold, copper, silver, chromium ores, platinum ores, 
gypsum, salt and building materials – mainly, cement raw materials.

With such a large area and diversified geology that merges across the boundaries between several 
countries, Peru has tremendous mineral potential that has yet to be evaluated and fully developed. 
Geological studies and ongoing production indicate the variability and abundance of Peru’s large mineral 
resources – gold in particular – with most deposits having geology and grades that are highly favorable 
for exploration and mineral extraction.

The PRG S.A. company intends to operate an abundant alluvial gold deposit, which contains 
mineralization on the surface and is spatially distributed in a manner which is ideally suitable for open pit 
mining methods, as well as proprietary methods for the extraction of bedrock gravels. Gold grade 
distribution and the results of preliminary mineral-processing testing indicate that the ore from this 
deposit can also be processed by conventional, but proprietarily contained, Heap Leaching and 
contained Agitation Leaching methods (Avimetal) using RXIL (Regent X-In-Leach, an environmentally-
safe process).

The equipment necessary for open pit mining is the use of excavators and trucks of 30 tons, 
incorporating MB Crusher mobile crushing, screening buckets and screener units. Mining is planned on a 
6-day per week schedule, with two 8-hour shifts per day, 312 days per annum.

Ore production is initially at a nominal rate of 100 tpd, equivalent to 30,000 tons + per annum, increasing 
to 1000 tpd in the first year, in the case of collecting $10 million in the STO. As reported, the project is 
scalable during the exploitation phase in year two, and thus the ore production can be increased 
proportionally for exploiting this calculated 24 million cubic meter (60 million tons) reserve.

Placer Gold Mine Operations
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Corporate Structure of PRG Project

• Picchu Rio Gold, Inc. — is a legal entity registered in the USA with a license for conducting 
cryptocurrency activities and an account in a local bank, which is friendly to cryptocurrency 
transactions. This legal entity will make a collection of the cryptocurrency during the STO and the sale 
of tokens, and the received fiat money will be financed to the Peru Companies for the purchasing of 
equipment and business activities. The form of fund transfer will be determined during the future stage.

• Picchu Rio Gold S.A. — a legal entity registered in Peru (Lima). This company will act as the ore 
excavating mining company in Peru, and will accept foreign direct investment funds from the USA 
Company. The company will not be used to raise funds for the STO. The company will be the 
custodian of the gold extracted by Picchu Rio Gold 2 (PRG) Project’s processing company

• Environmental Systems Management S.A.C. (ESM) — the processing company which will hold the 
rights to extract gold from mined ore in Peru and accept foreign direct investment funds from the USA  
Company. The company will perform the main operational activities for the extraction or concentrating 
of gold and gold ore.

The companies also have a plan in place with measures to take for the protection and preservation of 
environment, with key points being the following: protection of workers’ health, as well as that of the 
population, flora and fauna; responsible control over all waste generated by mining and processing 
activities; and reduction of emissions – in particular, dust – caused by the project.

Peru is highly interested in its mining sector development; it has great potential for the country’s GDP 
growth, with the creation of mining and manufacturing equipment avenues to support the industry. In recent 
years, this trend has matured after the removal of US sanctions and the settlement of the conflict in 
Northern Peru. Investments in the gold mining industry contain certain risks, but are profitable activities – a 
fact which has been confirmed by the presence of international companies in this relevant market.

1/9/2022

Placer Gold Mine Operations
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Registration of Mining Project

The Ministry of Peru is the state registrar which registers companies. The Companies Acts define such 
possible legal forms as: private partnerships, private limited liability companies (two or more persons), 
public limited companies (seven or more persons), and branches of foreign companies.

Benefits provided in relation to the Issuance of Permits and assistance of the Authority in access to land 
resources (the allocation of land required for the establishment of national and foreign investments in 
cooperation with the relevant authorities, and renewal of the term of metallic minerals concessions 
investor’s right to repatriate profits, provided that the investor should open an investment account with a 
USA bank prior to commencing business), as well as exemption from customs duties for certain imported 
objects; registration at the Exporters and Importers Register (which is significant, in regards to the fact 
that under the Exporters and Importers Registration Act, no one person may be engaged in export or 
import business, unless registration in the Exporters and Importers Register and obtaining a certificate of 
such registration has been executed); project assets are not subject to nationalization, confiscation or 
appropriation, in whole or in part, with the exception of the public interest, with respect to fair and 
immediate compensation. Project assets are not subject to withdrawal, restriction, appropriation or 
freezing, with the exception of a court order or a competent prosecution order. Re-transmission of 
invested capital, in the case of non-fulfillment or liquidation of the project with the approval of Authority, is 
subject to compliance with all legal obligations; re-export, sale of equipment, goods, equipment, transport 
vehicles or other auxiliary funds imported to the project account, in the case of a project failure, in full or in 
part, whenever all legal obligations are fulfilled; transfer of profits and expenditures available in the 
currency of import and on the date of payment; and import of raw materials required for project 
performance.

Obligation of the investor to submit the project by means of building the necessary facilities in accordance 
with the approved documentation within one year (the specified period may be extended in the agreement 
with the Authority); to fully exploit the allocated land in accordance with the approved objects and plans; to 
submit quarterly and annually reports to the Office and the relevant Ministry during the term of concession 
agreement, regarding the progress of the project; to maintain proper accounting information on assets and 
imported materials exempted from customs duties; and to notify the Authority in the case of termination of 
work, and to finalize them within 3 (three) months.1/9/2022

Placer Gold Mine Operations
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Mining Permit Approval

Buy-back Program Seed STO Stage Initial Stage Launch Launchinh Pre-STO USA STO Company

Processing Plant Setup

Mining Permit Application

2nd Electrostatic System Pre-STO Launch

Applied for Mining 
Permit for PRG 
Concession (March 
2018)

Mining 
Permit 
approved 
for the 
placer 
mining on 
PRG 
concession 
2. (June 
2018)

World's First Dry 
Concertation Plant setup 
using electrostatic 
separation unit developed 
by Avimetal USA company. 
4 Sets of ES machines 
installed. (2018)

2nd Electrostatic 
Separation System 
installed, provided by 
Avimetal Inc. , USA 
company. (2019)

Pre-STO was launched 
to collect funds for 
STO smart contracts, 
KYC/AML 
development, 
Blockchain platform, 
whitepaper and STO 
website. (2020)

PRG Company starts 
to buy-back tokens at 

fair market price 
starting July 1, 2023, 

in order to control 
token value in the 

market.
(2024)

Seed STO Stage will 
be launched from 1 

December 1, 2022
until the last day of 

May 2023. 
(2023)

Initial STO public 
token sales from 

September 1 –
November 30, 

2022.
(2022)

Launching  campaign 
of Pre-STO stage and 

allowed to run STO 
token sales from 

September 1 2022.
(2021)

Incorporating an 
STO company, 
Picchu Rio Gold, 
Inc.,  in USA

Geological survey has been conducted from 2011 to 2015, Feasibility study has been conducted from 2015 through 
2016, and Analytical experiments have been successfully conducted from 2017 through 2018. 

Road Map

31



32

Financial Data

Item Costs Note

Mining Ore Costs $50.00 Drilling, TNT

Mining Waste Disposal Cost $18.00

Ore Transport Cost $35.00

Processing Cost $370.00 Crushing, Milling, Drying and Electrostatic 
Concentration

Mining Ore Cost $50.00

G & A Cost $35.00

Total Cost per Ton $563.00

The basis of the mining and processing combined operating costs estimate is 
similar to that of industry standard costs. Various factors that can affect an 
operation of this nature are political, social and economic conditions, as well the 
price of gold.

Mine Operating Costs per Ton
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Financial Data

Item Cost
100TPD

Cost
1000TPD Note

Mining Equipment 
Purchase $2,300,000 $23,000,000

Buildings and Electrical 
system $460,000 $4,600,000

Road Work and Sitework $270,000 $2,700,000

Engineering and Geology $370,000 $3,700,000

Operating and 
Administrative Capital $1,400.000 $14,000.000

Plant Equipment and 
Supplies $4,300,000 $43,000,000

Contingency $900,000 $9.000,000

Total Capital Ton $10,000,00
0

$100,000,00
0

.

Capital Investment Estimates



34

Financial Data

Item 2021 2022 2023

Daily Processing Head Ore 300 tons 3,000 tons 3,600 tons

Daily Concentration – Electrostatic Separator 100 tons 1,000 tons 1,200 tons

Monthly Processing Head Ore 9,000 tons 90,000 tons 108,000 tons

Monthly Concentration – Electrostatic Separator 3,000 tons 30,000 tons 36,000 tons

Yearly Processing Head Ore 108,000 tons 1,180,000 tons $10,000

Yearly Concentration – Electrostatic Separator 36,000 tons 360,000 tons 432,000 tons

Estimated Revenue (Au, Pt, Pd & Rh) per (Conc.) $10,000 $10,000 $10,000

Total Yearly Revenue $360 M $3.6 B $4.32 B

Financial Project
• Year 1 2021 – production by $10M capital investment
• Year 2 2022 – $100 million capital Investment 
• Year 3 2023 – Expansion Stage

3-Year Financial Projection
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• Maximizing the automation of reporting procedures for facilities with automated accounting, the use 
of blockchain as a main method of data storage ensures instant data access for the simplified 
management of projects in real-time.

• Maximized reporting and statistical detailing for all levels of supervisory authorities, via blockchain, 
enables the implementation of a paperless electronic document management platform.

• Blockchain implementation into Gold Precious Metals and Rare Earth Minerals Mining.
• The alluvial ore is mined via excavation, and bedrock gravel drilling via reverse circulating sands and 

gravel to the surface. The materials are then screened on-location and conveyed via dump truck to 
the processing plant. The screened oversize materials are crushed onsite, either by mobile crushing 
buckets mounted onto front end loaders, or by crushers at the processing plant. Upon delivery in 
stockpile, the crushed ore and screened ore are placed into 1-ton sacks and then weighed. Next, the 
information is entered into the blockchain.

• The crushed ore and sands are then transferred to the micro milling unit. Upon milling the ore, the 
material is then conveyed through a dryer unit into the electrostatic separator. Upon separation of 
conductive and nonconductive materials, the bagged materials are weighed, and data is then 
entered into the blockchain.

• Next, milled conductive materials are fed into a slurry storage tank, for further feeding into the leach 
process agitating tanks. This data is then entered into the blockchain.

• Upon completion of the leach cycle, the impregnated solution is filtered and then stored for entering 
into the electrowinning process. The resultant slime or powder is weighed and entered into the 
blockchain prior to it being shipped to the refinery for extraction, collection and melting into bars, 
marked and weighed robotically. All data to be entered into the blockchain will then become 
historically transparent, thus raising the confidence levels of end users and investors, while at the 
same time implementing the most effective operational management model for the facilities.

• Governing and tax authority’s ability to receive reliable information in real-time from the blockchain 
adds value to the investors’ quality of investment vehicles decision process.

• To expand rapidly into high-volume production in both the mining and processing venues and 
facilities, as well as to timely capture long-term refining and sales contracts, the decision was made 
to raise funds via this STO, allowing small-scale investors to participate via cryptoeconomics.

Innovation Technologies



Copper Ore Process

Step 1: Crushing and Milling

Jaw Crusher Patented 
Tornado Mill

Step 2: Electrostatic Separation to high concentrates

Patented Electrostatic 
Separator

Dust Collector

NaCl
Mixing

Mixing 
Reagent

Agitator 1Agitator 2Agitator 3

Step 3: NaCl (Salt) Leaching

Press 
Filter

Heat Exchanger  55~60℃

Copper 
ores

Step 4: EW

Patented Cyclone Electrowinning (EW) 100 cells

ESM Process

Korea Process

Innovation Technologies
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• Following the initial milling process and ore drying unit, the processing plant will perform an electrostatic 
separation of the conductive and non-conductive ores, reducing the volume of ore containing gold, other 
precious metals and base metals by as much as 40%. The separated product will then reenter the milling 
system with subsequent controlled feeding into the proprietary Avimetal electrostatic separator. The 
resultant conductive ore quantity will equal approximately 20% of the original per ton weight and volume. 
These figures are based on previous studies of this specific group of metallic ore bearing rocks, gravels 
and sands in plants and laboratories in the USA, Peru and South Korea from 2016 through 2019. This 
data will be entered into the blockchain. The nonconductive material will then be stockpiled for further 
processing, to remove zircon and scandium products, along with other commercially-viable materials, to 
include rare earth minerals. Further notice of gold refined by plants like Coronet Metals.

• Proprietary Leach Processing

• The leach processing phase of the PRG project will incorporate several forms of processing through the 
use of a proprietary leach supplied via license to PRG’s processing joint venture partner Peruvian 
company, Environmental Systems Management S.A.C., which has added consulting engineers from three 
countries who are each highly experienced in ore extraction processes and plant operations. The main 
processing will be performed in agitating/mixing tanks, with the resultant impregnated solution being 
forwarded through filter units to holding tanks, to await final extraction of liquefied gold via several 
methods. Additionally, within the first year of processing, Avimetal will deliver the prototype batch leaching 
units, which are capable of leaching and filtering 400 tons per unit.

• The preferred pre-tested extraction method is electrowinning vs. the use of bulky carbon extraction 
methods. The company has agreements for delivery to world-class companies containing refining plants 
that are capable of processing the electrowinning precious metals powders from the mining of ores at each 
stage, from 100 tpd to 5,000 tpd. The primary refiner will be Coronet, which processes billions of dollars’ 
worth of gold and copper each year.

Proprietary Milling/Conductive Ore Separation Process
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The current price of gold ranges in the $1,800-$2,000 per ounce recovery zone, with prices expected to 
escalate over the next two years, greatly enhancing the viability of token acquisition from the PRG Project 
towards high profit expectations.

Market Data expresses high potential for gold price growth. The PRG Token Project has short-term 
expectations toward buy-back of the tokens during years one and two. The exchange model addresses key 
concerns which are important in the cryptocurrency community, allowing and offering more price stability 
than existing cryptocurrencies do. On the profit side, the PRG Token’s volatility will be enhanced by gold 
market price growth. Its stability exists in its confirmed and proven production to refinement profitability 
model. Having the gold standard approach as the underlying asset for the digital currency (tokens) vs. the 
floating standard will prove to win out as being the most viable profit-creating paradigm.

– Gold Certificates
– All purchases of tokens backed by gold will have a certificate by default, ensuring and 

guaranteeing that no gold is bought with unclear origins
– Registering on blockchain
– Gold purchased via PRG tokens will be registered as a smart contract on the blockchain. The 

tokens will be exchangeable for produced physical gold, using smart contracts for expediency 
and official proof of gold ownership. Gold backed tokens enable clients to purchase directly from 
the seller, negating the need for middlemen

– Diversifying Portfolios
– Partial ownership in a gold mine’s recoverable reserves and the production/refining of physical 

gold that is claimable through an independent sales channel is a smart investor’s new avenue for 
high real-time profits 

Financial Data Gold Market
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TBD
Chief Financial Officer

Invite!
Job Opening

Douglas Ashworth
Operations Director of 

Peru
Senior Advisor to the 
processing company 

Environmental Systems 
Management SAC and the 
American companies that 
are joint venturing with 

Picchu Rio Gold S.A. in the 
proprietary processing of its 

large deposits of gold and 
precious metals bearing 

colluvium and alluvial ores.

James Gim
CEO and Platform 

Developer
Founder of Avimetal, Inc. 
and Coronet Metals, the 

U.S. and Korean providers 
of proprietary and 

innovative equipment and 
systems. Mr. Gim is a 

former Boeing 
representative, has 40+ 

years of experience, and is 
the founder of multiple 

companies in both aviation 
and mining engineering and 

processing technologies.

Brian Chin
Advisor on Political and Social 

Affairs, Peru

Col. Chin is a retired U.S. 
Marine Corps Reserve 
officer with 30 years of 

service on active-duty tours, 
private sector, and defense 

contractor. He has 
extensive experience in 

complex overseas 
assignments, advising and 
mentoring partner nation 

security forces.

Our Management Team
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Joel Yaji
Director Communities 

Relationship

Mr. Yaji has been 
representing a Peruvian 

non-profit civil association 
in Asia with the 

fundamental purpose of 
developing activities which 

benefit the producers of 
domestic camelids and their 

families. Certified in 
Business Administration 

and Management, General 
at Universidad de Lima.

Ernesto Gutierrez
Lead Mining Operations 

Engineer
Mining Engineer with 

experience in the mining 
and environmental sector in 

both public and private 
companies. Since 1991, Mr. 

Gutierrez has worked for 
many private mining 

companies and different 
projects. Performed the 
Picchu Rio Gold 2 mining 

plan for the filing of the DIA 
approval in 2010.

Our Management Team
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Richard Woodford
Project Chemist/Metallurgist

Richard graduated from the 
School of Earth Sciences at 
the University of Arizona, 

where he majored in 
Geophysics. In 1974, 

Richard studied 
electrochemical 

engineering from Ohio 
Technical School, and soon 

after, created the first 
electrochemical process in 

the electroforming of 
precious metal alloys.

Johan Ustua
Project Systems 

Engineer
Johan Ustua holds a 
Bachelor’s degree in 

Computer Engineering and 
Systems, with 6 years of 
experience in the use of 

Information and 
Communication 

Technologies. He was born 
in Abancay-Apurimac. His 
thesis on the Education 
Sector is currently in-
progress to obtain his 
academic degree of 

Engineer.
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Ronald P. Macha
STO Marketing Advisor

Board Advisor for seven 
years with Phoenix Minerals 

S.A. Group of Mining 
Companies in Cusco 

Department of Peru, South 
America. Mr. Macha is also 

the Board 
President/Secretary of 

Mineral Processing 
Company, Inc. Certified in 
BBA-University of Texas.

Paul Brennan
Advisor, Humanitarian 

Projects
Mr. Brennan is a retired 

USMC Colonel. He attended 
the University of California 

in 1954, and joined the 
United States Marine Corps 

and received his Naval 
Aviator Flight Wings in 

1955. He entered the USMC 
Reserve after additional 
active years, and joined 
American Can Co. in Los 

Angeles. Received a 
Business MBA from New 

York City University in 1965. 

Robert W. Johnson
Advisor, Tech Integration and 

Advancement
Mr. Johnson is a Mechanical 
Engineer with a background 

and experience in Project 
Management (PMI) with a 

diverse background and skill 
set. He is a results-driven 
leader with 46 years of 

experience in Engineering 
and Project Management in 

the public sector for a 
Fortune 500 company.

Wallace Quan
STO Project Advisory

Special Assistant, Public & 
Diaspora Affairs and 

Investigations, Office of the 
Prime Minister, Guyana 
2015-Present. B.A.Sc., 

Geological Engineering, 
University of Toronto, 

Canada, 1973. Professional 
Engineer from Ontario, 

Canada. He also joined the 
Picchu Rio Gold 2 project as 

an advisor in 2018.

Our Advisors
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Mark Jacobsen
Advisor, Technical 

Engineering
During his career with BALL 
AEROSPACE, some of Mr. 

Jacobsen’s technical 
contributions were his 

performance of electronic, 
optical and software testing 
of Satellites. Mr. Jacobsen 

was Woodward Governor in 
Commercial Electronic 

Controls while performing 
electronic repair of 

commercial electronic 
controls. 

Douglas Cyr
Processing Equipment 

Technology Advisor
Mr. Douglas J. Cyr led the 

coordination for training engineers 
and supervisors of personnel for 36 
years with Ford Motor Company, in 
the Production Control and Quality 
Section of Powertrain Engineering 

Department. Mr. Cyr holds a 
Bachelor’s degree of Business 

Administration, Cum Laude (1976), 
as well as a Master of Arts Degree 

at Industrial Business 
Administration (1980). 

Dan A. Swaney
Advisor, Environmental Safe 
Mining and Transport Ops

Mr. Swaney worked as Senior 
Manager in WASTE 

MANAGEMENT, North 
America’s largest fully-

integrated environmental 
services company, and as a 

Senior Business Development 
Executive at VERISIGN, INC. He 
worked with BMC SOFTWARE, 

collaborating with joint product 
development on new 

technology products and 
product enhancements..

John Dean Harper
Advisor, Legal

Mr. Harper is a Chief General 
Counsel with the Las Vegas Police 

Protective Association. He is a 
graduate of Ohio University in 

Athens, Ohio, with a Bachelors of 
Business Administration degree and 
a double major in Business Pre-Law 
and General Business. He is also a 

graduate of the University of 
Cincinnati College of Law with a Juris 

Doctor.

Our Advisors
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Picchu Rio Gold STO Program
www.PRG2.com info@prg2.com

Picchu Rio Gold, Inc. 1925 Village Center Circle., Suite 150, Las Vegas, NV 89134 Tel +1 702-820-9748
Picchu Rio Gold S.A - Ollanta NRO 305 STE. 501, Quillabamba, Peru Tel +51-984-721858
Avimetal Inc., - 1925 Village Center Circle, Suite 150, Las Vegas, NV 89134-6261 Tel +1 702-820 9748

Mining Operation
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http://www.prg2.com/
mailto:info@prg2.com
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